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MARKET STRUCTURE

Reading Order Flow Without a DOM

A lot of newer traders assume "reading order flow" requires an expensive Depth of Market (DOM) feed
and footprint charts. It doesn't. The vast majority of what a DOM tells you is already encoded in plain
price action if you know where to look.

Wicks are rejected orders

A long wick isn't just "the price went there and came back.” It's a record of an imbalance — aggressive
market orders hit a wall of resting liquidity, got absorbed, and price reversed. The longer and faster the
wick, the more aggressive the rejection. Compare wick length across a session: clusters of long wicks at
the same price level mark a zone where real supply or demand is sitting, DOM or no DOM.

Volumetells you who's in control

Youdon't need order-by-order granularity to know whether buyers or sellers are winning. A breakout
candle on rising volume that closes near its high is conviction. The same breakout on falling volume that
closes mid-range is a trap waiting to be filled. Volume is the closest free proxy to order flow retail traders
have, and most ignore it entirely.

Structure is where flow leaves footprints

Every swing high and swing low is a place where flow shifted decisively enough to reverse price. When
you mark higher-highs/higher-lows or lower-highs/lower-lows, you are literally mapping where
aggressive flow entered and exited control. Break of structure (BOS) and change of character (CHoCH)
are just named versions of "the flow that was in charge is no longer in charge."

Session opens concentrate flow

London and New Yorkopens aren't special because of superstition — they're when the largest share of
daily volume clears. The first 30—60 minutes after each open is where real order flow shows up in size. If
you want to see something close to institutional footprints without a DOM, watch how price behaves in
the first candles after these opens relative to the prior session's range.

The takeaway

A DOM shows you flow in real time, tick by tick. A candlestick chart shows you the same flow,
aggregated and delayed by one candle. For swing and intraday setups that don't require scalping the
tape itself, that delay costs you almost nothing — and it means you can build genuine order-flow intuition
with nothing more than a clean chart and disciplined observation.



